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Tii^ managing director of the Fiat motor cor company of Turin has been invited by 
x'<jX;resentatives of the Government of the USSR to visit Moscov for the purpose of 
negotiating an agreement under "which the Soviets may purchase from Italy a n umb er 
of products which include motor vehicles, railway rolling stock, Diesel engines 
and oil industry equipment. These products are to be exchanged against crude 
petroleum 2‘rom the USSB and Rumania which would be processed in Italy by a refinery 
•which could be operated by a joint Italo -Soviet firm. 

Ostensibly the conclusion of such an agreement would involve the acquisition by 
tho Soviets of a part of the Fiat company^ interest in either the Aquila vref inery 
in Trieste or the Condor Corrmany^ plant at Milan. Construction of the latter 
pjnnt has not yet been completed, and an announcement was recently made that capitalisa- 
tion will be increased in order to finance the purchase of the balance of its 
equipment . 

it i:j vcD^Ahiy reported in Genoa that the Azienda Petrol! Italian! company of 
Rone , whicn operates the Falccnnra refinery, has recently made approaches to the 
USSR in regard to development of petroleum trade relations. 
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